
GUAM POWER AUTHORITY 
ATURIDAT ILEKTRESEDAT GUAHAN 

P.O.BOX 2977 • AGANA, GUAM U.S.A. 96932-2977 

04 November 2010 

Senator Judith T. Won Pat, Ed. D., Honorable Speaker 
Office of the Speaker 
I Mina' Bente Nuebi Na Liheslaturan Guahan 
30th Guam Legislature 
155 Hesler Place 
Hagatna, Guam 96910 

SUBJECT: Financial Statements - September 2010 

Dear Honorable Speaker Won Pat: 

V1 

Enclosed is the Guam Power Authority's Financial Statements for 
the month ending September 30, 2010 submitted in accordance with 
Public Law 30-55 Ch XIII §4. 

Should you require further information, please feel free to 
contact Mrs. Leno~ Sanz, Controller at 648-3122 or email 
Isanz a wa.~ m. to 

~, bS ~ 

\\~( 
'6 -/~ ~~ 79/ 

Enclosures 

cc: Mr. Joaquin C. Flores, P.E., General Manager 
Ms. Doris Flores Brooks, CPA, CGFM Public Auditor 
File - CFO 021 11 



Utility plant at cost: 
Electric plant in service $ 868.791.171 $856.904,420 
Construction wor1c in progress 6.826.653 9.950.816 

875.617.824 866.855.236 
Less: Accumulated depreciation {380.389.190} (355,7 48,26Q) 

Total utility plant at cost 495,228.634 511 .1 06,976 

funds 
Reserve funds held by trustee 

Revenue bonds 45.134.634 27.488.268 17,646.366 

Sell insurance fund 7,383,869 3,609,565 3,n4,3Q4 

Total restricted funds 52.518,503 31 ,091.633 21 .420,670 

Fundi Identified for special purposes 
Interest and principal funds 

held by Trustee for debt repayment 20.643.782 17.345.795 
Bond Funds held by Trust.ee 142.928.642 17.978,850 
Reserve funds for (FueVothers) 30,836 1,068,468 
Reserve lunds for l C payments 14.665 24,659 
Reserve funds held by GPA 

Bond Indenture funds held by GPA 55,808.327 27,202,050 

Total cash feserves 219,426.252 63,619.822 

Accounl5 fecelvable (net of allowance) 38.868,558 42,160.625 

Materials and supplies 12.046.199 12,365,580 
Fuel 011 48,941,051 53,693,177 
Current portion of deferred fuel costs 2,796.112 6.921 ,597 
PrepaId expenses 972,373 ~ 

Total current assets 323.058.611 179,458.650 

a8lets 
Long term receivables. net 4,131 ,882 8.596.342 
Unamortized costs 8,085,382 4.623.852 
Deferred asset 3.187,019 3,346,370 
Other assets ~ 1,067,335 

Total othef assets 16.299,324 11.633,899 

Assets $ 887 $147,807,515 



LIABILITIES AND NET ASSETS 

u rrent liabilities 
Current portion, debt 

Revenue bonds, Series A S 7,795,000 $ 7,373,601 S 421 ,399 
Accrued bond Interest 12,848,781 10,158,106 2,692,675 
Current obli9ation under capital lease 8,028,667 8,028,667 0 
Accounls payable 

Operations & fuel o~ 15,986,331 38,802,400 
Accrved payroll & benefits 255,578 904,042 
Current portion of employees' annual leave 484,763 1,385,384 
Bid bond and customers' deposits 5,529.260 5,212,706 
Interest payable on cuslomers' deposit 707,791 709935 
Deferred credit - self Insurance 7,383,869 3,609,565 
Deferred credit - others 4,779,977 2,158,749 
TCP- short term notes payable Q 17.499.999 

TotAll current liabilities 63,800.017 95.839.154 

credit· repurchase agreement 11 ,680,353 12,264,370 

annual leave, leas current portion 2,943,962 2,943,962 

under capltal laua (less current portion) 109,100,728 117,129,040 

term debt, less current maturltles 556,245,735 362,746.639 193,499,096 

Totai llabllltle. 743,770,795 590,923,165 152,M7,~0 

and contingencies 

assats 
Invested In capital assets, net of related debt 14,545, 179 16,331.202 
Restricled 26.880,937 53.066,840 
Unrestricted H!1 ,a!l1I Hi~ 7!1.!!76.Jlil 

Total net assets 143.334.278 148,374.393 

liabilities and net assats S 887 



· . 

Sales of electricity $ 28.652.835 S 38.299.496 (25) $364.889.888 $388.004.193 (6) 
Miscellaneous ~ ~ 1illl 1.44£!.244 Ui20 92Z LID 

Total revenues 28.909.313 36.249.966 (24) 366.339.132 389.525.120 (11) 

and maintenance expenses 
Production fuel 16.294.226 26.812.166 (39) 219.861,507 254,372,324 (14) 
Olher production ,1l3J §Il~ 3.1l42,~!l4 Jl§l 2M~§.219 24,§30,m {Ql 

19,12Z,~j2 30,§24,Z2Q QID 243.211.7S§ 279,QQ3,2~3 U1l 

Depreclatio n 2.368,833 2,465.079 (4) 25,709,990 27.596,865 (7) 
Energy conversion cost 1.568,469 1.482.297 6 19.484.007 19.180.681 2 
Transmission & distribution 1,888.237 1,068.075 n 11.026,609 11,140.948 (1 ) 
Customer accounting 1,309,107 408.540 220 5.087,559 3,819,190 33 
Admlnlstratlve & general Z Z12 1l9!;i J 1 QIM7~ ill} 24,90!P§3 24 Z~:!,122 1 

Total operating and maintenance expens 28,978,456 39 187 1115 (2§l 329 434,684 365 49§ QIl£! (1Q1 

Income (69,'431 (937.8471 !@ 36.904.448 24.029,03' 54 

Income (expenses) 
Interesl lncome (139,115) 196.096 (171) 1.541.431 2.063.1 13 (25) 
Interest expense (5.903.140) (2,706.163) 118 (38.971 .746) (38,439.807) 1 
Allowance for funds used 

during conslruction 0 0 0 (385.980) 
COLA/Supplemental annuities (7,442) 0 (3,412,800) (1.927.116) n 
Sad debts recovery 0 (770.409) 0 (770,409) 
Other 1190.1261 (§3M§£!1 (1.95!,!,74§1 (2,20M§!!1 (ill 

Total other income (expenses) (6239 8831 (3,81!!.9451 §J /42.8Ql.8611 (41,66Q.Z571 ~ 

(loss) before capital contribution .• (6,309,02&) (4,156,792) 33 (5.897,413) (17,631 .126) (67) 

contributions ~ 101.494 ~ J.22Q.65S 

(decrease) In net assets (5.458.596) (4,655.298) 17 (5,040,113) (14,011.011) !Ml 

net 8s.sets at beginning of period 19,19~,8Z5 1~,O29.683 t:!lA 148.~74,;H!3 162.~5.456 m 



Increase(decrease) In cash and cash equivalents 
flows from operating activitJes: 

Cash received from customers 
Cash payments 10 suppliers and employees 

for goods and services 

Net cash provided by operating activities 

flows from Investing acUvllJes: 
Interesl and dividends on Investments and 

bank accounts 

Increase in bonds reserve funds 

Net cash provided by investing activities 

flows from non-capital financing activities 
Inlerest paid on short term debt 
Funds for LC/Fuel payments 
Provision for self insurance funds 

Net cash provided by noncapltal financing activities 

Cash nows from capital and related financing activities 
AcquIsition of utility plant 
Principal paid on bonds and other long-term debt 
Interest paid on bonds(ne! of capitalized interest) 
Interest paid on capital lease obligations 
Interest & principal funds held by trustee 
Bond funds held by trustee 
Proceeds from 2010 Revenue Bonds 
Principal payment on capll.al lease obligatJons 
Principal payment on short term loan 
Granl from DOIIFEMA 
Debl issuance costslloss on defeasance 

Net cash provided by(used in) capital and related 
financing activities 

Net (decrease) increase in cash and cash equivalents 

and cash equivalents, beginning 

and cash 2010 

$25,797,715 370,061 ,104 

22.678.443 317,512,053 

$3.119.272 52.549.051 

(139.175) 1.541,431 
(5,994) 

(145.169) 

(23,857) 

(322.374) 

(346.231) 

(815.903) 

(1 ,216.883) 
(5.295.109) 
5,077.608 

(706.810) 

850.430 
127.893 

(1 .978.775) (3.802.031 

649.097 28.606.282 

55.159,231 $27.202,046 



· . 

Reconciliation of operatJng earnings to net cash provided 
by operating activities: 

Operating earnings net of depreciation expense 
and excluding interest income 

to reconcile operating earnings to net cash 
provided by operating activities: 

Depreciation and amortization 
Other expense 

(Increase) decrease in assets: 
Accounts receivable 
Long term receivables 
Materials and inventory 
Fuel inventory 
Prepaid expenses 
Deferred fuel costs 
Unamortized costs 
Deferred asset 
Other assets 

Increase (decrease) In liabilities: 
Accounts payable-<lperations 
Customers deposits 

Accrued payroll and employees' benefits 
Deferred credit-self insurance funds 
Deferred credit repurchase agreement 
Deferred credit - others 
Employees' annual leave 

Net cash provided nr".r:ol'lnn activltle. 

($68.338) 

2.368.833 
(197.568) 

(3,017.157) 
3.784.047 
(183.996) 

(2.340,428) 
532.975 

(575.643) 
(72 ,559) 
13,279 

134,906 

3,796,612 
(122,196) 

(1,256,174) 
322,374 
(48,668) 
(36,924) 
85,897 

$3,119,272 

$36.904,448 

25,709.990 
(5,371 

$52,549,051 


